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types of risk iInsurance

risk Insurance can be divided into four main categories
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Presenter
Presentation Notes
For each Page,  we have a heading and then a subline.  The heading introduces the page topic and the sub head expands on the topic so that you can introduce the topic on the page.


why do you need iIncome protection?

Income protection insurance provides ‘replacement income’ for
you while you're unable to work due to injury or iliness.

tax payment on $10,000 p.m
$300,000
In the unfortunate event you are home loan $8,000 p.m
unable to operate due to iliness or
injury and you have a $25,000
monthly benefit payment for Income
school fees $ 5,500 p.m
Protection, this is where it goes:
$7,500 p.m
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Presenter
Presentation Notes
Nick, Matt – are you both happy with these figures still?  Please let me know


Insurance at a glance

Income protection claims have steadily increased with mental
health being the more prominent.

Income Protection claims

Mental Health
Cancer
Musculoskeletal
Accidents

All other conditions
Neurological
Cardiovascular
Gastrointestinal
Infectious Diseases

Respiratory
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29%

17%

17%

11%

9% 46-8

Average age at claim

9%

oy
Youngest claimant

<1% Oldest claimant

$5,371

Average monthly sum insured for paid claims

2020

Income Protection claims

Mental Health  gelers

Cancer 18%

Musculoskeletal RIS

Accidents 11%

Neurological gk

All other conditions 7%
Cardiovascular gk
Gastrointestinal

Infectious Diseases

Respiraiory <1%

46.0

Average age at claim

20

Youngest claimant

(0

Oldest claimmant

$4,605

Average monthly suom insured for paid claims
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Presenter
Presentation Notes
Can you please check you are happy with this subheading?    Matt – are these the latest figures we have?  2020 is quite old,  any chance we can get 2021 v 2022 at all to make this slide more relevant?


Major changes to insurance

Insurance changes carry some big differences

Benefit Amount
* 75% of iIncome

Premium Type

* Level or stepped premiums

Benefit Period

* To aged 70 years (own occupation)

Benefit Type
* Endorsed agreed
* Indemnity (best 12 mths in last three years)

Premiums

0000 |

* Increasing

bongiornogroup

make every day a good day

Pre-Oct 2021 o .

Benefit Amount
* Upto 70% of income

Premium Type

* Level or stepped premiums

Benefit Period
* Two years (own occupation)
* To age 65 years (any occupation)

Benefit Type
* Indemnity
* Last 12 months

Premiums

* Uncertain



Presenter
Presentation Notes
Is this sub heading ok?     Please explain – why is there a “?” after current Premium type?  Can we reword this line to be clearer to a surgeon looking at this chart?


luMmp INnsurance

Different insurances that are paid as lump sum on claim

Income protection ife insurance

@
total permanen trauma insurance
disabllity (TPD
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Presenter
Presentation Notes
Can we reword the heading ‘lump insurance’ ?  Or are you happy to leave as is?  Nick questioned, should Life Insurance be sitting in this diagram?  Please confirm.


lJuMmp INnsurance

Life/terminal illness is the highest-ranking insurance claim

Term Life Insurance claims

Cancer

All other conditions 15%

Cardiovascular

Accidents 4%

Hespiratory 71 : 9

Average age at claim

Gastrointestinal 2%

Neurological 28

Infectious Diseases 1% Youngest clarmant

Mental Health REZ 97

Musculoskeletal <1% Oldest clmmant

$166,278

Average payment amount per claim”
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Presenter
Presentation Notes
Are you happy with this subheading?  If not,  could you please discuss yourselves and get back to me to change – I still don’t like this heading,  can we change please


lJuMmp INnsurance

Trauma/Critical iliness and total permanent disability claims 2021

LIving Insurance ( ITrauma) claims 1PD Insurance claims

Cardiovascular 14% 5 O 9 Neurological 15% 4 9 7

_ All other conditions RES:
Neurclogical gaed Average age at claim

Average age at claim
Musculoskeletal 13%

All other conditions 6%
)‘ 4 cancer BRL 29

Musculoskeletal Youngest claimant Youngest claimant

Accidents 7%
7 2 Cardiovascular 6 5

Oldest claimant Respiratory 1% Oldest claimant

Infectious Diseases <1% 33 2 )‘ 2 )‘ 4 8 Infactious Diseasas 0% 337 )‘ 5 9 2 8
Gastrointestinal <19% ) )

. Gastrointestinal <1% .
Average payment amount per claim Average payment amount per claim

Accidents 1%

Mental Health <1%
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Presentation Notes
Still not happy that we are talking about claims from two years ago.  Is there any way Matt you can get updated figures?  Speak to BT?  This just looks old info we are passing onto surgeons


thank you

Www.loongiorno.com.au

www.bongiorno.com.au

Nick Fennessy

nfennessy@pongiorno.com.au
03 9863 3111

Maitthew Homewood

Mmhomewood@pbongiorno.com.au
03 9863 3124
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follow our podcast ‘the money doctors’ for weekly conversations on

financial wealth and money maitters for Australian medical professionals

Social links: & Website
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Follow the podcast: @ Apple Podcasts

!ii* Google Podcasts

© sty TnemoneyaocCTors

N\ RSS feed

financial wedadlth
and money matters

&
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disclosure statement

This general advice has been prepared without taking
account of your objectives, financial situation or needs,
you should consider the appropriateness of this advice
before acting on it.

f this general advice relates to acquiring a financial
product, you should obtain a product disclosure
statement before deciding to acquire the product
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